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Capehart
Raps Views
Of Witness ..

" By Grant Dillman
ynited Press

Senator Homer E. Capehalf
(R-Ind.) charged yesterday that!
a Senate witness who criticized
the stock market boom had writ.:
ten favorahly of communism, el
:said he would demand that the
iman be recalled for questioning.‘
| The witness, John K. Gal-|
I braith, professor of economies at’
;Harvard University, promptly
jaccused Capehart of quoting him
fout of context. He said the
istatements at issue had the gen-

howe1 the President’s brother,
- among others.

Galblalth testified in -connec-
fion with "the Senate Banking
Committee’s “friendly” investi-
'gation of the stoek market.
Some market analysts blamed
his ‘testimony in part for a sub-
sequent decline in stock values.

Capehart, a Committee mem-
her, was asked about Galbraith's
{estimony during an appear ance
on the NBC 1ad10-TV program,’
“American Forum.” Also ap-
pearing was Sen. Mike Mon-
roney (D-Okla.), another com-
mittee member who defended
(albraith.

Capehart read from a 1949,
pamphlet issued by the National:
Planning Association. In it, Gal-’
braith asserted that “dangemus—
ly little” had been. said “of the
achievements of .- communism”.
and that- the Communists were
-“sincere” in their. promises to-
erase grievances.

The* Indiana Republican said-
either the Committee and. its
chairman were ignorant of Gal-
braith’s philosophies or they.
knowingly scheduled his testi-’
mony to “dxscxedlt " oe e thef
“Anterican economy.”

. (Galbraith, who had testlfled
ithat stock values appear to be!
‘outpacmg the rest of the:
.cconomy, fired back that the!
'paragraphs cited. h{ Capehart
twere. designed only to show the!
;appeal of commilinism to the
Luropean masses.

. He said the Senator did not
read subsequent paragraphs
which * “tell of the resulting
clanger The pamphlet speci-
fichlly states that, as of the mo-
ment, the race *between com-
munism and’ {lre: West is ‘a
highily unequal-one.’”

Galbraith | added. that the
patfiphlet had the “genaral”
support. of ‘Milton Eisenhower
and Al
‘of thie »ecr
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velopments.”

. eral support of Dr. Milton Eisen- -

Intelligence  Agenecy. "He' said

Tapehart codld not “plead ig-

norance of the imiport of the
document” because he had
wired the Senator before the
program was filmed, -

When Capehart said--flatly
that the brofessor had “praised
Communism,” Monroney said

he didn’{ understand him that’

way. He- sald he undelbtood
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